
 

 
 

SOUTH PACIFIC TEAK 
 Highly Sort Solomon Islands grown High Grade Saw Cut Plantation Teak Lumber (Tectona Grandis). 

 Long term 5-year plus 15-year option Supply / Tribute Agreement and Contract in place with Local Plantation 
Owners and their Representatives. 

 Minimum available of 1 x 20 ft containers per month (40 ft containers available). 

 Potential to grow to 50+ Containers per month. 

 Each 20 ft Container holds 25.56 Cubic Tonnes. 

 10 x 20 ft Containers already Sold & Shipped into Australia. 

 Combination of sizes - 250 x 250 / 200 x 200 / 125 x 125 x lengths of 2.1M – 5.4M. 

 OR milled to your unique requirements/dimensions. 

 Product Samples / Sample Boards / Brochures and other Marketing Materials available on request. 

 Measurement system – Quarter System or Hoppus System. 

 Conflict free, plantation grown timber. 

 Fully Certified and Government Approved Timbers. 

 World’s finest product. 

 High grade furniture quality. 

 Available Teak Volume  – Total 363,000 trees across planted area of 404 Ha. 

 Supreme Quality Marine Grade Teak for Boat Building Purposes. 

 Current harvest Year Planted 1996-2005. 

 Average Maturity of Trees is 26 years. 

 Reinvestment into Plantation sustainability Infrastructure & People. 

 Replanting Program (2 new trees planted for every 1 harvested) sponsored by the Spice Global Foundation. 

 Introduction of OH & S protocols and Staff Training on site. 

 

 



INTRODUCTION 
Spice Global Trading Pty Ltd is a diverse, boutique and bespoke International Trading Group based out of 
Adelaide, South Australia. With a growing team of Trading Professionals, Spice Global Trading are well placed 
to capitalize on ever changing world markets. We operate in the growth asset classes such as resource 
commodities, exotic timbers, precious metals, speciality foods (soft commodities) and aquaculture. 

The Company has secured multi-million-dollar major supply contracts within the exotic timber, gold and 
precious metal trading industries and seeks to expand its International footprint with the opening of offices 
in Adelaide (Head Office), Melbourne, Perth, Gold Coast, Singapore, London the USA. 

By investing in a high-tech trading platform (Spice Marketplace®) buyer and seller can trade via Spice Global 
Trading and / or direct between buyer and seller. 

Spice Global Trading looks to open up otherwise illiquid markets and allow for the effective trade and 
settlement using cash, crypto-currency, unlisted and privately owned shares. 

This Sales Presenter / Offer Document represents the company’s first formal International Market Offer 
relating to our Exotic Timber Division and in particular Teak. 

EXOTIC TIMBERS DIVISION 
Spice Global Trading are major buyers, traders and exporters of Exotic Timbers and has secured a number of 
major multi-million-dollar supply contracts within the Exotic Timber industry specifically with our first  
timber product offering of Teak (Tectona Grandis). 

Spice Global Trading have secured in excess of 363,000 Mature Age Teak Trees via a deal with the Plantation 
Owners Representative. Also known as Solomon Teak, Freshly cut wood can be very variable in colour, but 
prolonged exposure to light modifies the more extreme variations. The wood contains an oleo-resin, which 
gives it a greasy feel and a distinctive odour. This Teak is sourced from low-impact, village-based operations 
in the Solomon Islands. 

Application: Teak is extensively used in boatbuilding for decking, rails, bulwarks, hatches, weather doors, 
and planking. In general construction it is suitable for flooring, decking, framing, cladding, fascias and barge 
boards. Decorative uses of teak include indoor and outdoor. 

History of Teak: Teak originates from Asia and was first found in Burma, Sri Lanka and India. Teak was then 
exported to and grown in other parts of the world at the start of the 20th Century (starting in Nigeria). 
Although the timber was used abroad well before then and even the British Navy in the late 1600’s wanted 
to  use Teak on their own ships. 

Native Tribes in Southern Asia found another use for Teak 
when they started using it to help with digestive difficulties. 
The bark of the tree was brewed into a tea like drink which 
tended to help with fever, headaches and stomach pains. 

Teak is still commonly used for boat building and decking 
because of its long life. In the past, the timber was used 
exclusively for ship floors and palaces all over the world for 
significant structural support. 

Pre-cut timber Flitch’s (varying sizes) from the Solomon Island 
Teak Plantations. 

  



PRICE 
Ten containers or more: US$2500.00 Nett per Cubic Tonne (Additional local taxes may apply, subject to 
Jurisdiction). Each container holds approximately 24-25 Cubic Tonnes.  

Total container price: Circa US$62,500.00 

DELIVERY 
Already Delivered: 10 x 20 ft Containers 
On water: 10 containers 27th June 2023 
Delivery to Port of Call: Estimated 14-21 days. (Subject to confirmation of final port of destination) 
Every Month thereafter: Monthly cycles x 10 x 20 ft containers 
Port of Loading: Honiara, Solomon Islands 
Freight & Insurance: CIF to be advised 
Export Duty: Included and paid by Spice Global Trading 

PAYMENT TERMS 
10% deposit to hold with Irrevocable Commercial Purchase Order (“ICPO”),  40% within 7 days of ICPO and 
50% upon Bill of Landing for the first shipment and formal Letter of Credit (“LC”) for every subsequent 
shipment thereafter. 

SUPPLY CONTRACT 
Spice Global Trading Pty Ltd has secured a 5-year supply contract with an additional 15-year option with 
local landowners and Plantation owners for ongoing supply of this product. New terms will be agreed with 
prospective buyers under a long-term sales offtake / supply arrangement. Large, long-term volume supply is 
available as outlined in the Summary below; 

 

A TYPICAL TIMBER PROPERTIES & SPECIFICATIONS  



(ADDITIONAL INFORMATION AVAILABLE ON REQUEST) 

DENSITY MODULUS OF RUPTURE MPA DRY RADIAL SHRINKAGE 
670 106 1.5% 
   
HARDENESS (Janka) (Kn) FINISH DURABILITY 
4.0 Excellent Durable 
   
MACHINING SPLIT RESISTANCE GLUING 
Good Good Fair 
   
GROWING REGION SPECIFIC GRAVITY MODULUS OF ELASTICITY GPA DRY 
Asia Pacific 0.67 10 
   
TANGIBLE SHRINKAGE STABILITY SUSCEPTIBLE TO LYCTUS BORER 
2.5% Excellent No 
   

 

 

 

 

   
Arrival of shipment into Australian yard, June 2023



 

SOLOMON ISLAND TEAK VS BURMESE TEAK 
 

PROPERTIES SOLOMON / SOUTH PACIFIC TEAK BURMESE TEAK 
Density 670kg/m3 at 12% moisture content; about 1.5m3 

of seasoned sawn timber per tonne. 
670kg/m3 at 12% moisture content; about 1.5m3 
of seasoned sawn timber per tonne. 

Colour Golden brown, darkening to exposure. Tends to be a golden or medium brown. 
Texture Moderately coarse and uneven. Coarse, uneven and oily to the touch. 
Grain Usually straight. Usually straight to slightly wavy. 
Figure Cathedral-like figure on back-sawn faces. It can have a dulling effect on cutters but the is 

capable of a good finish. 

Durability Very durable. Very durable. 
Permeability Impermeable. Impermeable. 
Lyctid Susceptibility Susceptible. Susceptible. 

WORKABILITY   
General Excellent working and finishing properties; cutter 

edges must be kept well sharpened due to 
presence of silica (SiO2). 

Although working qualities can be variable, the 
timber generally works with moderate ease. It 
can have a dulling effect on cutters but the 
timber is capable of a good finish. It turns well 
and can be glued, stained and polished. 

Sawing Saws well but with blunting effect. Saws well but with blunting effect. 
Planning Planes very well but with blunting effect: Cutting 

angle of 20° recommended. 
Planes very well but with blunting effect: Cutting 
angle of 20° recommended. 

Blunting Medium to high. Medium to high. 
Boring Good characteristics: clean exit hole. Good characteristics: clean exit hole. 
Turning Good characteristics producing sharp arises: 

smooth (oily) finish. 
Good characteristics producing sharp arises: 
smooth (oily) finish. 

Nailing Nails well: Good holding ability. Nails well: Good holding ability. 
Gluing Care required due to greasy nature of the wood. Care required due to greasy nature of the wood. 
Finishing Takes an excellent high polish: satin lustre. Takes an excellent high polish: satin lustre. 

MECHANICAL PROPERTIES  
Strength (S6) unseasoned, (SD6) seasoned. (S6) unseasoned, (SD6) seasoned. 
Structural Grade F4, F5, F7, F8 (unseasoned); F7, F8, F11, F14 

(seasoned) when visually stress-graded 
according to AS 2082—2000: Timber—
Hardwood—Visually stress-graded hardwood for 
structural purposes. 

F4, F5, F7, F8 (unseasoned); F7, F8, F11, F14 
(seasoned) when visually stress-graded 
according to AS 2082—2000: Timber—
Hardwood—Visually stress-graded hardwood for 
structural purposes. 

Toughness 143 (seasoned), 8J (unseasoned). 227 inch-lbs or 261 cm-kg. 
Hardness 4.6KN (seasoned), 4.8KN (unseasoned). firm (rated 4 on a 6-class scale) to indent and 

work with hand tools. 
Max. Crushing Strength 49MPa (seasoned), 38MPa (unseasoned). 7883 psi or 554 kg/cm2. 
Modulus of Elasticity 11GPa (seasoned), 10GPa (unseasoned). 1,781,000 lbf/in2 (12.28 GPa). 
Modulus of Rupture 88MPa (seasoned), 76MPa (unseasoned). 4,080 lbf/in2 (97.1 MPa). 

SEASONING   
Average Age of Trees 25 years. 75 years. 
General Dries slowly with little degrade. Dries slowly with little degrade. 
Movement Low. Low. 
Shrinkage Low. Low. 

AVAILABILTY & PRICE   
Availability 20 Year Multi Plantation Supply Contract direct 

with Landowners with 363,000 Mature Age Trees 
available. 

Government Ban on Export of Raw Timbers 
(Including Teak). 

Average Price Per Cubic 
Tonne 

US$2,500.00  US$9,800.00 



 

APPENDIX 1:  Solomon Islands Government, Ministry of Forestry & Research. Acknowledgement of 
export sawn timbers. 

 

 

  



 

 

 

 



 

 

  

    

   
 
 



 

 

  

   



 

 
  



 



 



 



 



 



 

Spice Global Trading Pty Ltd P.O Box 235 Glenside, South Australia 5067 
A.C.N 662 862 642 

 

SPICE GLOBAL TRADING - ORDER FORM 

Product: Solomon Islands high quality sawn Teak Timber 

Price: US$2500.00 Per Cubic Tonne 

Order Quantity (minimum 50 Cubic Tonnes = 2 x 20ft shipping containers and in lots of 25 Cubic Tonnes  

thereafter):                    Cubic Tonnes (Qty. Required)   ____________ 

 
Irrevocable Confirmed Purchase Order (ICPO) # (please attach copy of original purchase order): 

         ICPO #  ____________ 

 
Purchaser (Please insert full details of company/business/organization/individual etc.): 

______________________________________________________________________________________ 
 
Mailing Address: 

______________________________________________________________________________________ 
 
Shipping Address: 

______________________________________________________________________________________ 
 
Email:   ________________________________________ 

 
Telephone:   ________________________________________ 

AUTHORISED PERSON 

Name:       _________________________________________ Position: __________________________ 

 
Signature: ______________________________________ 

 
Deposit of 10% paid into the following account, followed by subsequent payments as per Payment Terms: 
Spice Capital Trading Co. (SI) Pty Ltd 
National Australia Bank. 22 King William St, Adelaide, SA, 5000 
Swift: NATAAU3303M 
BSB: 085-005 
ACC: 910070059 
Please send receipt of payment to gcash@spicecapital.com.au 

PAYMENT TERMS 
10% deposit to hold with Irrevocable Commercial Purchase Order (“ICPO”) 40% within 7 days of ICPO and 
50% upon Bill of Lading for the first shipment and formal Letter of Credit (“LC”) for every subsequent 
shipment.



 

 

CONTACTS 
Pete Wanniaratchy, General Manager (Timber Division), Spice Global Trading Pty Ltd  
M: +61 419 841 296 
E: peterw@spiceglobaltrading.com.au 
 
David Kirkham, Sales Director (Timber Division), Spice Global Trading Pty Ltd 
M: +61 419 163 855 
E: davidk@spiceglobaltrading.com.au 
 
 
 

 
 
 
DISCLAIMER 
This product brochure is a strictly confidential communication to and solely for the use of the recipient and may not be reproduced or 
circulated without Spice Global Trading Pty Ltd, Spice Global Trading (SI) Pty Ltd and / or its Subsidiaries prior written consent. If you 
are not the intended recipient, you may not disclose or use the information in this document in any way. The information is not 
intended as an offer or solicitation with respect to the products or information contained within this brochure and marketing 
material. 


